4100 Five Oaks Homeowners Association, Inc.

2ND Special Assessment Meeting Notes

May 19, 2014

Board Members Attending:  Marsha Fancher, Cyndi Evoy, Josh Lindgren, Brandon Mangum, Bob Stocking, Sheila Stillman, Andy Jones, Victoria McClanahan, Muhammad Mahdi.

I. Call to order and Determination of Quorum. The meeting was called to order at 6:33 pm.  Quorum number required for this meeting was 18 “attending.” There were 27 owners present or proxies presented.

II. Review of Financial & Maintenance Obligations - Josh Lindgren of Community Focus of NC read the pertinent sections of the association’s governing documents.

III. There was a review of Five Oaks HOA Reserve Study 

IV. There was a review of Special Assessment Proposal

V. Homeowner Questions, Comments and Concerns

Several members of the community questioned why an assessment was needed.  Also asked was why the recommended three-year period of payment could not be spread out over a longer time or wait to do some of the repairs.  The Board responded that these major improvements (road repair and resurfacing, roofing, and painting) need to be done as quickly as possible and that the cost would only increase if we could not start these projects within three years.

VI. Vote on Special Assessment (amended if necessary)

Eighteen positive votes were required for passage of the special assessment.  The final vote was 20 for and 7 against.  The vote for this Special Assessment passed.

Meeting adjourned at 7:25am

